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NO HALF TRUTHS

Contribution of CAs vital to realising
vision of a Viksil Bharal: CM Saini

MPOST BUREAU

CHANDIGARH: Haryana
Chief Minister Nayab Singh
Saini said that under the lead-
ership of Prime Minister Nar-
endra Maodi, India is on the
path to becoming the world’s
fourth-largest ecanomy.

‘Today, the country is wit-
nessing record GST collections
every month, symbaolising its
growing economic strength.
Chartered Accountants (CAs)
have made a significant con-
tribution to strengthening this
Lax system.

‘The Chief Minister assured
all possible government assis-
tance regarding the request
for five acres of land to estab
lish a ‘Centre of Excellence'
for the Institute of Chartered
Accountants of India (ICAT)
in Panchkula.

Chiefl Minister Saini was
addressing the national con-

ference for CA students, ‘Prag-
yaan 2026, as the chief guest at
the Indradhanush Auditorium
today. Earlier, the Chief Minis-
ter inangurated the conference
by lighting the traditional lamp.

Addressing the CA stu-
dents, the Chief Minister said
that their contribution is vital
to realising PM Modi’s vision
of a Viksit Bharal.

He emphasised that the
Dblueprint and foundation of
a developed India’s economic
structure will be shaped by
young professionals like them.

Referring to an inspir-
ing statement made by the
Prime Minister at an 1CAI
programme, CM Saini said
that Narendra Modi had once
remarked that a Chartered
Accountants signature is even
more powerful than that of the
Prime Minister.

The Chiel Minister said
that while governments for-

mulate policies, schemes,
and programmes, it is the
signature of a Chartered
Accountant that often influ-
ences the direction and health
of the economy.

He said that the theme of
the conference, ‘Pragyaan Yash
Ka Path conveys the message
that success is not attained
through talent alone but
through hard work, i
discipline, and a comn
to lifelong learning.

Meanwhile, CM Saini has
directed the Tourism Depart-
ment to redevelop the historic
Yadavindra Garden in Pinjore
and the picturesque Tikkar Taal
in Morni Hills in accordance
with modern and international
standards.

Lhe directions were issued
during a high-level review
meeting held with senior offi-
cers of the Tourism Depart-
ment on late Friday evening,
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ICAL Sarvam Al to
develop LLM for CAs

MANU KAUSHIK
New Delhi, june 26

THE INSTITUTE OF Chartered
Accountants of India (IC
has partnered with home-
grown startup Sarvam Al to
deveiopa dedicated largelan
guage model (LLM) tailored
specifically for chartered
accountants(CAs).

The institute

pliance, raising concerns over
data privacyand confidential

a secure Al environment
wehere sensitive data remainy
ected and is not
public platforms. “Theideaisto
ensure that any wark per-
formed by CAs using the Al
model remains within the
institute’s crosys-

aims to create a  CASUSAImodels  tem and does not

domain-specific, like ChatGPT, leave the plat-

sovereign Al plat-  Geminiand Claude  form,”Kumarsaid.

form thatenables  for financial Along with the

CAs toleverage Al s Sarvam Al tie-up,

while safeguard-  “triement analysis, ICAl saboexples
raising concerns

ing confidential
client _informa-
tion, ICAI presi-
dent  Prasanna
Kumar D, said on Friday.
Currently, many CAs use

overdataprivacy it
S

ing partnerships
OpenAl
and  Microsoit
to strengthen Al

training forits members.
ICAI officials said that the

publicAl models such as Chat
GPT, Gemini and Claude for
auditwork, financial statement

analysis,taxadvisaryandcom-

it Al capacity-building efforts
through a structured teaining
programme.
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ACRCMadia venture

Internal business
financial controls
are necessity: ICAI

MUMBAI, 27 JUNE

Strong internal financial
controls should be viewed
as a business necessity
rather than a compliance
requirement, ICAI President
Prasanna Kumar said, amid
rising concerns around cor-
porate governance and risk
management practices.”In-
ternal control mechanism is
not a matter of ¢ liance,

THE TIMES OF INDIA

Al will not replace CAs but redefine
then' productlmty ICAI president

diffs itly, however, as |

yeles may affect ind

, CAs will always be required

Priyadarshini Gupta
timesofindia com

s Al sautomating 1ou
tine financil proces
s0s, the chartered ac

countancy piofession is nott

he professio
winews cyeles may affact
stties diffecently, but as long
a5 businesses exist, CAs will

aiways berequired.
Inwhatway hasICAlrespon-

Global intogration is on the cards and ICAlis
‘working towards it. The curriculum review process

Acoounting Education Standards issued by the
tion

‘which is reongnisad in 130 countrine

cing a dramatic
tion. In an interaction w:l)‘
Blcation Tines Prastans
Kumar

When Al started gaining pro-
minence, ere was concem

emorging
growing cmphasia on
sic audits, Excerps fron
interview

is growing concem
‘about Al disrupting jobs. 1s
theCA also facing

uae on Alfor Chartered Acco.
untants (AIGA - Lavel 1) ual
n nupmu-mm actoss
the Inif

booause many profos
fami-

Al Will transform the
sion, but it will not
theneedfor CAs. Although ro-
utine accounting work is be-
coming automated. CAs da
much more than bookkeeping
of data entry, The profession
involves analytical thinking,

It is a matter of self-inter-
est. Any entrepreneur
should have an internal
financial control mecha-
nism,” said Kumar. He also
said auditors provide an
opinion on whether finan-
cial statements present a
true and fair view, based on
available information and
the audit scope. Internal
controls are fundamental to
any business and help
organisations identify risks,
prevent leakages and
strengthen decision-making.
The comments come
against the backdrop of
recent governance lapses in
the financial sector.—PT/

s soopticsn, busi
ness intarpretation,
advisory func
ethical decision- making. The
2o acw s were s
jence remains essential
Awil complement CAs rat-
har than repiacn tham bacan
s oven when Al generatos
outputs, 8 CA must sl intor
pres the findtings, evaluate
K6, iclenTITY OXCOPLIORS, and
exorcise professio
mont. Human professionals
must ensure ethieal appliea.
tionofthesetools. On employ
et wouies, thece s 06 sa-

uar with Al owover,
the responise was overwhel
ming. Overthe kst 18 months.
ICAThas conducted more than
750 sosaiona nationwide, and
ovor 45,000 CAs have under
gone uaining. These pro-
grammes _introduced mem:
bers to Al fundamentals, avai-
lahla tools. practieal applien
ticas, othical

Trade Agrecments signod by India with

Valious counizies.

~Prasanna Kumar D, president, ICAI

one of the key = under
way. Easlior, eurrieulum rovi-
even happened anco every 10
years. But given the spoed of

-
spocifie axposre they ¢
ring arscloship. This will al
low students get exposure be
yond the specific dowain of

and industry
transformation. today, wal-
for a decada is

no langer practi-

cal.  Thereforo,

ICAI has decided

0 foviow the curt!

instead. CRET will examine
the entire education ecosys.
tem, including subjocts, tzai
Ring structures, sxamination
oo, Iy e
ments, technological mtegra-
bl s‘dmhml'- an
noeds. An mpo

"

and ways to improve profes.
sl iy, Dus o
growing o also
Paches Lol 2 abvasced
programma.

Tow is the

nology and Al across all sub
jects insteadof twating Alas a
Standalono SUDECt 45 Lechno-
logy today culs actoss all do-
mains. Tha committon is also

examining whethor stu-

1ee for Review of Educa-
uon and  Training
! to
bring changes?

The CRET exercise is

additional structu-
Todl Taining thio-
ICAICe !s

respective of s

thetr articiasnip tirm. Major re-
commendations are expected
by Daecamher. after which
implementation will happan.

What are the key initiatives
JoUpkn W dvOGuIng Pour
tenure as ICAL

One ofour kﬁwnJ.wvmn
developing assi
aificaudit ools for C.
advanced systems o
@ ofien unaffordable

taxks, suengten analytics
and enhance acCUracy.

ICAT is satting up a forensic:
lab. What does this initiative
involve?
A forensic lab with advanced
AU ARG EVESUGATION 100l
ina set up 1n Hyderabad
and is axpoetad 10 1o opera.
tional in 2-3 m. hs. Civen
the high cost of such infrast
ructure, it will follow a pay-
AIKI-lSE model, MAKIng It ac-
cessibletoall CAs, especially

hands-on exposure to
Orensic methods, digital
analysis, fraud detection,
and data analytics, aligned
with ICATs forensic stan-
dards and integrated into its
evolving tech ecosystem
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ICAl to prepare accounting framework
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stitute of Chartered Ac The ICAI Accounting Re

scarch Foundation will do
the h

temy even ifthere is any small
deviation or lapse, then pil-
feragewill happen.

His rosponse s 1o a
query on whether the CA In-

Hindu temple in the warld.

CAI) i3 pre- Kumar said that though
paring a_framework for  theTT had it
Tirumala Tirupati Devasth-  own internal sccount mech.
anams (TTD) to improveits  anism, they have 67 big
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ICAI inaugurates global summit t0 strengthen India’s leadership in Global Capability Centres

PIONEER NEWS SERVICE
W New Delhi

The Institute of Chartered
Accountants of India (ICAI),
through its Global Trade &
Services Committee, inaugurat-
ed the first edition of ICAl
Global Orbit Summit 2026 in
New Delhi today, marking the
commencement of a nation-
wide series of summit dedicat-
ed to strengthening India's
position as the global destina-
tion for Global Capability
Centres (GCCs). The event was
hosted by Northern Indian
Regional Council of ICAL
Organised under the theme
"ICAI Global Orbit: From GCCs
to Global Leadership”, the
Summit served as a strategic
platform to foster dialogue,
encourage innovation and gen-
erate actionable insights for

advancing India's GCCecosys-
tem, one of the fastest-growing
pillars of the global services
economy.

The Summit was inaugurat-
ed by CA Prasanna Kumar D,
President, ICAl in the pres-
ence of CA Charanjot Singh
Nanda, Immediate Past
President, ICAl; CA Sanjib
Sanghi, Chairman, Global Trade
& Services Committee; CA (Dr)
sanjeev Kumar Singhal, Central
Council Member, ICAI and CA

Navya Malhotra, Chairman,
NIRC of ICAL

CA Prasanna Kumar D,
President, ICAl, said, “What
began as back-office support
functions has transformed into
adynamic ecosystem deliver-
ing high-value services in
finance, accounting, taxation,
artificial intelligence, cyberse-
curity, analytics, ESG reporting,
legal, governance and business
transformation. India is unique-
ly placed to become a global

hub for Global Capability
Centres and Chartered
Accountants have that exper-
tise and professional strength
tolead and drive GCCs global-
ly, contributing to India's
joumey towards Viksit Bharat.”

CA Sanjib Sanghi, Chairman,
Global Trade & Services
Committee, said, “India is
home to over 2,100 Global
Capability Centres (GCCs).
employing nearly 2.36 million
professionals and generating
close to USD 100 billion in
annual revenue. This repre-
sents a significant opportuni-
ty for the accountancy profes-
sion. The ICAI Global Summit
Platform will serve as a
dynamic forum for knowledge
exchange, cross-industry col-
laboration, and policy dia-
logue, bringing together poli-
cymakers, industry leaders,

GCCs, academia, and the
accountancy profession to
shape the future of this rapidly
evolving ecosystem.”

The summit featured a series
of thought-provoking sessions
and dialogues aimed at
shaping the future of GCCs in
India. Eminent speakers and
industry leaders shared prac-
tical perspectives and future-
ready strategies on various
aspects like Finance
Innovation, Al & Automation,
Data Privacy, ESG & Sustain
ability, Ethics & Governance,
Accounting & Compliance,
Cyber Security, Talent
Development, GCC Setup &
Strategy, Global Taxation, HR &
Waorkforce, Marketing Strateg
yand Process Transformation.
Industry experts shared action-
able insights on emerging tech-
nologies, evolving regulations,

future skills and business trans-
formation,to enhance India's
competitiveness as a global
hub for high-value services.
The ICAI Global Summit 2026
marks the beginning of a
nationwide series that will
bring together policymakers,
global corporations, industry
leaders, academia and finance
professionals across India to
deliberate on emerging oppor-
tunities, policy reforms, techno-
logical advancements and the
future of GCCs. Following the
successful launch in New Delhi,
ICAI's Global Summit Series
2026 will centinue across the
country with upcoming edi-
tions in Ahmedabad (24 July),
Mumbai (16-17 October),
Bengaluru (23-24 October),
Hyderabad (13-14 November),
Pune (21-22 November) and
Chennai (January 2027).
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No sensitive examination-related
information compromised, claims ICAI

PRESS TRUST OF INDIA
B New Delhi

Chartered accountants' apex
body ICAl on Thursday said
no sensitive information
related to its examination
process has been compro-
mised amid reports claiming
that there was unauthorised
access to the examination
records. The statement from
the Institute of Chartered
Accountants of India (ICAI)
also came on a day when it
announced the final exam-
ination results,

Out of the 87,497 candi-
dates admitted for the final
examinations held in May, a
total of 7,931 candidates
qualified as chartered
accountants, as per the
results announced on
Thursday. The institute, set

of
Parliament, conducts final
examinations twice a year.

up under an Act

In a statement on
Thursday, ICAl assured all
stakeholders that no candi-
dates’ examination records,
answer books, marks data,
or any sensitive informa-
tion related to the examina-
tion process have been
compromised. Against the
backdrop of reports in

social media alleging secu-
rity breach in one of the
institute’s examination-
related portal and unautho-
rised access to the exami-
nation records, the institute
urged stakeholders not to
give any credence to such
false, baseless and mischie-
vous campaign.

The institute, which has
nearly 12 lakh students, also
said stringent action in
accordance with law would
be taken against persons
spreading such rumours and
false claims. It clarified that
the “portal being referred to,
namely examiners.icaiex-
am.icai.org, is a training
portal used exclusively for
examiner orientation and
has nothing to do with
exam-related records as
claimed in these posts”.

The §

ing transparer

nance in the country,

Accountants Day at
Bhawan in New De|

| ICAI  President

Kinare, Central

Institute of Chartered
Accountants of India (ICAI) to
uphold stringent and robust
examination standards
while highlighting the pro-
fession’s role in strengthen-
account-
ability and economic gover-

The remarks were made
during the celebration of
the 78th Chartered

event was attended by
CA.
Prasanna Kumar D, Vice-
President CA. Mangesh
and

PIONEER NEWS SERVICE Regional Council members,
B New Delhi ICAI Secretary CA. (Dr.) |ai
Kumar Batra, and several past
Vice President CP presidents of the Institute.
Radhakrishnan on Addressing the gathering,
Wednesday called uponthe the Vice-President praised

the contribution of Chartered
Accountants to India’s eco-
nomic growth and acknow!-
edged ICAI's commitment to
maintaining rigorous exam-
ination standards.

ioneer
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VP urges ICAI to keep exam
standards high on 78th CA Day

He said Chartered
Accountants have played a sig-
nificant role in the implemen-
tationof the Coods and Services
Tax (GST), the Insolvency and
Bankruptcy Code (IBC), Direct
Benefit Transter (DBT) initia-
tives and tax reforms, adding
that their expertise has strength-
ened transparency, improved
compliance and enhanced
investor confidence.

T
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CORRIGENDUM

In the July 2026 Issue of the CA journal,
on p. 174, the name of C.V. Anand, IPS was
mentioned; it is clarified that he is not a
Chartered Accountant.
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