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PUSH TO CREATE LARGE CONSULTING ENTITIES TO COMPETE WITH BIG 4

ICAI Readies CA Act Changes to

Build Bigger Acc

Proposals include
measured deregulation
of non-assurance
services for CAs

TweshMishra

New Delhi: The Institute of Charte
red Accountants of India is set to
approach the government with pro-
posed changes to the Chartered Ac-
countants Act that could pave the
way for larger Indian accounting
and consulting firms, people famili-
arwith thedevelopment said.

the Centre pus-
hes to create large local consulting
entities capable of competing with

the global ‘Big-4 firms'—EY, Deloit-
andPwC.
S The Prime Mini-

MCAwilitake  ster’s Office has

acallonthe held multiple deli-
proposals, berationsonregu-
with latory changes ne-
Parliament's  eded to help do-
approval mesticfirmsscale
required it up and capture a
theCAAGtls  share of the $240-
amended billion global au-
diting and consul-
tancy market.
“We can say ICAI proposal will be
ready in the next two months,” an
ICAlofficial told ET.

ounting Firms

A decision on the suggestions wil
be taken by the ministry of corpora
te affairs and later by Parliament il
the Actisamended

ICAI's proposals include amend
mentstothe Chartered Accountant:
Act for measured deregulation of
non-assurance services, providing
greater flexibility andalevel playin
field for CAs in consultancy and ad
visory work.

In 2017, Prime Minister Narendr:
Modihad called for at least four Indi
anentities to be among the top eigh
globally.

ICAI also plans to revise its 202
networking guidelines and 2008 gui
delines governing practice in corpo
rate form

The expanded framework will al
low networks to onboard multidisci
plinary entities, including compan
secretaries, cost accountants, advo
cates, engineers, architects and actu
aries, alongside ICAlregistere:
multidisciplinary partnerships ane
other professional entities.

“The objective is to facilitate parti
cipation by professionals regulatec
umder respective laws. This aims wi
dening expertise and service capabi
lities and ereating firms of greate
institutional scale,” the official said.
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ICAlissues hew
sustainability rules

T he Institute of Chartered Accountants of

India (ICAI) hasissued a newstandard on
sustainability assurance that will be
applicable from 1 April 12027.

SSA 5000 is the Standard on Sustainability
Assurance, and the General Requirements &
Framework for Sustainability Assurance
Engagements aligns with global standards.

ICAI president Prasanna Kumar D said the
move would help boost confidence among
investors and stakeholders. Thisstandard
pertains to an entity's disclosures about
sustainability information across different
topics, including climate, labour practices and
biodiversity. SSA 5000 has been prepared with
certain carve-outs from the International
Standard on Sustainability Assurance (ISSA
5000), an ICAl official said on Sunday. ICAl sets
standards for various activities. It has more than
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ICAI Holds Convocation Across 23 Centres,
Welcomes 8,964 New Chartered Accountants

The Institute of Chartered Accountants of India (ICAI)
organised its Convocation Ceremony simultaneously across
23 centres in the country, conferring Certificates of Member-
ship on 8,964 newly enrolled Chartered Accountants and fe-
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licitated rank holders. The ceremonies were held in New Delhi,
Mumbai, Kolkata, Chennai, Ahmedabad, Nagpur, Pune,
Bengaluru, Coimbatore, Ernakulam, Hyderabad, Vijayawada,
Bhubaneswar, Bhopal, Guwahati, Ghaziabad, Indore, Lucknow,
Jaipur, Ranchi, Raipur, Chandigarh and Ludhiana.

The pan-India celebration was formally inaugurated in Delhi
by Chief Guest Shri Arjun Ram Meghwal, Hon'ble Union
Minister of State (Independent Charge) for Law and Justice
and Minister of State for Parliamentary Affairs, in the pres-
ence of CA. Prasanna Kumar D, President, ICAI and CA.
Mangesh Kinare, Vice-President, ICAI, along with Central
and Regional Council Members of ICALICAI conducts con-
vocation ceremonies twice a year to formally welcome newly

five lakh members. PTI enrolled members. The release stated.
Follow ICAI on Social Media You
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