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ANNOUNCEMENT
Technical Guide on Internal Audit 
of Life Insurance Companies

Published: September 2026
Published by: Internal Audit 
Standards Board, ICAI 
Price: `600/-
The life insurance companies is 
undergoing rapid transformation 
driven by regulatory reforms, 
evolving business and distribution 
models, digitalisation, data analytics 

and emerging risks.
The Technical Guide on Internal Audit of Life Insurance 
Companies provides contemporary, comprehensive and 
practical guidance to internal auditors for undertaking 
risk-based internal audit across the diverse and specialised 
functions of the life insurance business.
What does the Guide cover?
	Understand the life insurance business, regulatory 

framework, products and evolving distribution models.
	Apply a structured approach to assess governance, risk 

management and internal controls.
	Gain insights into product development, actuarial 

processes, new business, underwriting, reinsurance, 
policy servicing, claims and investments.

	Address legal and regulatory requirements, agency and 
distribution, commissions, rewards and recognition, 
management expenses and anti-money laundering.

	Access illustrative audit procedures, sample audit 
programmes, internal audit report formats, Audit 
Committee reporting decks and data analytics use cases.

	Identify key risks, evaluate controls and design effective 
audit procedures for Life Insurance Companies.

A Valuable Reference For
The Guide is particularly relevant for professionals involved 
in life insurance operations, product development, 
actuarial functions, underwriting, new business, policy 
administration, claims, reinsurance, investments, agency 
and distribution, regulatory compliance, risk management, 
finance and internal audit.

Technical Guide on Internal Audit of 
Upstream Oil and Gas Companies

Published: September 2026 
Published by: Internal Audit 
Standards Board, ICAI 
Price: `600/-
The upstream oil and gas companies 
is characterised by high capital 
intensity, technical complexity, 
significant operational and 
contractual risks, stringent regulatory 

requirements and rapidly evolving technology.
The revised Technical Guide on Internal Audit of Upstream 
Oil and Gas Companies provides a comprehensive and 
practical reference for undertaking risk-based internal audit 
across the Exploration & Production (E&P) lifecycle.
What does the Guide cover?
	Gain insights into the key activities, processes, business 

models and inherent risks across the upstream oil and gas 
sector.

	Develop a structured approach to planning and 
prioritising internal audits based on business risks and 
critical processes.

	Cover operational, contractual, financial, HSE, ESG, 
regulatory and other industry-specific risks relevant to 
upstream operations.

	Assess the adequacy and effectiveness of controls across 
exploration, drilling, development, production and other 
key upstream activities.

	Leverage practical audit procedures, checklists 
and illustrative approaches tailored to the specific 
requirements of the upstream industry.

	Access sample audit programmes, practical annexures and 
IT General Controls (ITGC) testing templates to support 
effective execution and documentation of internal audits.

A Valuable Reference For
The Guide is particularly relevant for professionals 
involved in exploration, drilling, development, production, 
procurement, contracting, JV operations, hydrocarbon 
accounting, HSE.

Order Your Copy
For online purchase, register on the Centralized Dispatch System (CDS) portal of ICAI and place your order against payment 
on https://icai-cds.org/
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